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Taksonomian soveltamisen haasteet ovat osoittautuneet suuremmiksi kuin oletettiin

COMPANIES WITH LARGEST DIFFERENCE BETWEEN REPORTED TURNOVER ALIGNMENT (2022) AND OUR ESTIMATE (2021)
(ABSOLUTE DELTA >8%)
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Liikevaihdon ja investointien taksonomianmukaisuus — listayhtidilla haasteita, jotka eivat

varsinaisesti helpotu pienempien yhtioiden kohdalla
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EQUAL-WEIGHTED AVERAGE CAPEX AND TURNOVER

ALIGNMENT (%), 2022
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Huomioita

» Tekninen kriteeristd melko selkeé todentaa, varsinkin uudiskohteissa (energiatehokkuus) ilmastonmuutoksen hillintaan liittyvat

kriteerit
= Olemassa olevan rakennuskannan osalta eri tulkintamahdollisuuksia

» Taksonomian eri ymparistotavoitteiden kriteerit myds tyon alla — rahoitusmarkkina ensisijaisesti keskittynyt ilmastonmuutoksen

hillinn&n kriteereihin, mutta jatkossa myds muut kriteerit olennaisia
» Tulkinnanvaraisuutta DNSH ja MS kriteereissa, ei vain Suomessa vaan myos laajemmin Pohjoismaissa ja Euroopassa

» Taksonomian soveltaminen ei vain rakennusyhtidille, mutta myds LVIS-alalla, komponenttien valmistajilla seka teknisen

konsultaation/suunnittelun ja urakoitsijoiden puolella

= Jotta soveltaminen olisi skaalautuvaa eika vain suurten listayhtididen “etu” rahoituksessa, niin on tarkeaa olla yhdenmukaiset

tulkintatavat ja tiedot kaikille
» Pankkien ndkdkulmasta luotonannossa tarkeaa yhdenmukainen tulkinta ja tietojen saatavuus

» Yhteinen kansallinen tietovaranto tarkeéassa roolissa myds rahoittajien ndkdkulmasta
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Disclaimer

This document is provided on the express understanding that the information contained herein will be regarded and treated as strictly confidential.

Nordea Corporate & Investment Banking (herein referred to as “Nordea”) is part of the Nordea Group, the parent company of which is Nordea Bank Abp. Nordea has prepared this document for the
sole use of the intended recipient referred to herein. This document, which is provided for information purposes only, does neither constitute a commitment to provide any form of financing, product
or service, nor a recommendation from Nordea to the recipient. This document should be considered solely in conjunction with any other written or verbal information provided by Nordea. The views
and other information provided herein are the current views of Nordea as of the date of this document and are subject to change without notice.

This document has been prepared based on limited access to information, which has not been independently verified. Nordea makes no representation, warranty or undertaking, expressed or
implied, with respect to, nor accept any liability or responsibility for, the accuracy, adequacy or completeness of the information contained herein or any further information supplied by Nordea, the
actual effects and outcome of a structure or transaction or financial estimates, as the case may be. This document does not purport to contain all of the information that may be required to evaluate
any potential transaction and should not be relied on in connection with any such potential transaction.

The recipient is acting for its own account, and it will make its own independent decisions to enter into any transaction and as to whether any transaction is appropriate or proper for it based upon its
own judgment. In particular, the recipient shall make its own risk analysis and other evaluations of relevance for the recipient’s decision to enter into any transaction. Nordea is not and does not
purport to be an adviser as to legal, taxation, accounting, regulatory matters, or other specialist or technical issues in any jurisdiction. The receipt of this document by any recipient is not to be taken
as constituting the giving of investment advice by Nordea to that recipient, nor to constitute such person a client of Nordea.

This document may not without the prior written consent from Nordea be used or reproduced, in whole or in part, for any other purpose, nor be furnished nor distributed to any persons other than
those to whom copies of this information package have been delivered by Nordea.

Nordea Bank Abp | Satamaradankatu 5 | FI-00020 Nordea | Finland | Business ID 2858394-9

Nordea Bank Abp is under supervision of the Finnish Financial Supervisory Authority (Finanssivalvonta) and the European Central Bank.
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